Text book Assi gnnent:

ASSI GNIVENT

"Foreign Currency," chapter 5 and “Public Vouchers, "

4

chapter 6.

4-1.

4-2.

4-3.

4-4.

4-5.

If foreign funds are readilg
avai |l abl e, the ambunt held by a
di sbursing officer should not

exceed the requirenments for what
nunber of days?

1. 1

2. 5

3. 3

4. 7

Ships visiting foreign ports for
nore than 7 days where foreign
funds are not readily available

should limt the amount of foreign
funds to the requirements for what
nunber of days?

1. 1

2. 5

3. 3

4. 7

VWiat is the preferred source for
the procurement of foreign funds?

1. Commercial currency exchanges

2. Other DOD disbursing officers

3. Cashiers at a US. enbassy or
| egation

4, A Mlitary Banking Facility

Regardl ess of the source of foreign
funds, the disbursing officer
requests a signed certificate
stating all except which of the
followng itens?

1. A certification that the
exchange was made at the

prevailing rate

2. The ampount of foreign currency
del i vered

3. The amount of U.S. dollars
received

4,  The exchange rate

When the legal rate of exchange is
not fixed, a disbursing officer
obtaining foreign currency from

commerci al sources nust obtain how
many bids, if possible?

1. One

2. Two

3. Three

4, Four
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4-6.

4-7.

4-8.

4-9.

The accepted bid for procurement of
foreign funds from a commerci al
source nust be witnessed by how
many commi ssioned officers, other
than the disbursing officer?

1. One
2. Two
3 Thr ee
4 Four

When purchasing foreign currency in
a country with a fixed rate of
exchange, the disbursing officer is
not required to obtain a
certificate stating the amunts of

U S. and foreign currency involved
or the rate of exchange.

1. True

2. False

When a change to the official rate
of exchange occurs, the disbursing
of ficer should, if possible, make
the revaluation of forei?n currency
on hand at which of the follow ng
times?

1. The end of the business day in
whi ch the change occurs
2. The beginning of the business
day in which the change occurs
3. Cose business and revaluate
upon receipt of the official
notification
4. \henever it is nost convenient
Wien a disbursing officer holding
foreign currency that has no fixed
rate procures additional foreign
currency, the disbursing officer
will expend the funds in which of
the followi ng nmanners?

1. At the rate of exchange used
for the |atest procurenent

2. At the prevailing rate at the
time of expenditure

3. At a conputed average purchase
rate
4, At the rate of exchange being

used for the funds on hand
before the procurenment



4-10.

4-11.

4-12.

4-13.

4-14.

4-15.

Wi ch of | _
used as the transaction type in
accounting for gains on reval uation
of foreign currency?

1. 2D
2. 21
3. 3l
4. 3C

Whi ch of the foll ow ng individuals
or agencies authorizes the

di sbursing officer to nake
accommodation sales of foreign
currency when adequate facilities

are not otherw se avail abl e?

1. The manager of the nearest MSF

2. The commandi ng officer

3. The Departnent of Treasury 4-17.
4. DFAS-CL

For a disbursing officer to
repurchase foreign funds from

personnel departing an Overseas
area on PCS, the person nust have
witten approval fromthe
commanding officer if the amount

exceeds how many nonths of pay and
al | owances?

Di sbursing officers authorized to
nmake accommodation sal es of foreign
currency are required to naintain a
record of those sal es,on which of
the following forns?

1. SF 1034
2. DD 1131
3. DD 2664
4. DD 2666
4-18.
Di sbursing officers of afloat units
obtain approval, if required, from

whom bef ore maki ng accommodati on
sales to the crew?

1. DFAS-CL

2. Commanding officer

3. Senior officer present afloat
4. No approval is required

A disbursing officer of an afloat
unit shoul d not repurchase foreign
currency from acconmodation sal es

unless 1t can be disposed of within
how many days?

1. 5

2. 10

3. 30

4. 60
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the following entries,As 4-16.

1. 1
2. 2
3. 3
4. 4 4-19.

Wi ch of the followi ng statenents
concerning the sale of foreign
currency to another DOD di sbursing
officer is NOT true?

1. The rate of exchange is
normal |y the rate used by the
pur chasing officer

2. The rate of exchange is
nornmally the rate used by the
selling officer

3. Any gain or loss will be
accounted for by the selling
of ficer

4. If the official rate is
different fromthat used by the
selling officer, the official
rate wll be used

Wien foreign currencK is sold to an
MBF, the rate of exchange used will
be which of the follow ng rates?

1. The rate the currencY was
purchased by the selling
of ficer

2. The rate determined in the

| atest revaluation by the
selling officer
3. The published official exchange

rate
4.  The buy rate used by the MBF on
the date of exchange

Wien foreign currency is sold
through commercial channels and no

official rate of exchange has been
establ i shed, how many bids, if
possi bl e, should be obtained by the
di shursing officer?

1. One

2. Two

3. Three

4. Four

Wien no other nethod is available
to dispose of foreign currency, the
di sbursing officer nay deposit cash
funds for credit to the Treasury
with which of the follow ng
institutions?

1.  Any MBF
2. Any FRB
3. Citibank
4, Bank of Anerica



4-20.

4-21.

4-22.

4-23.

Which of the following itens is NOT 4-24.
required to acconpany the shipnent
of foreign currency being deposited
to the Treasury?
1. Acertification stating that no
other method was available to
di spose of the funds
2. A 165
3. An SF 215
4. Aletter of transmttal giving
specific instructions to sell
the currency and credit the
U.S. dollar proceeds to the
Treasury
4-25.
To avoid the inpact of charges
assessed for handling checks in
foreign currency, the disbursing
of ficer should refuse to accept or
deposit instrunents (other than
Canadi an bank checks) having a
dollar value of |ess than what
amunt ?
1. $10
2. $15
3. $20
4. $25 4-26.
A negotiable instrunent payable in
forergn currency n%y be deposited
for credit to the Treasury with
whi ch of the follow ng
institutions?
1. Any MBF
3. Any FRB 4-217.
3. Citibank
4. Bank of America
Exchange fees and other collection
charges assessed for the deposit of
i nstruments Paﬁable in foreign
currency wil e charged to which
of the follow ng sources?
1. The remtter
2. The Operations and Mintenance
funds of the disbursing
activity 4-28.
3. Either 1 or 2 above, dependent

qun availability
The accounting data used to
record |osses on revaluation
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Quarterly reports to DFAS-CL
concerning foreign currency are
gubnigted by which of the follow ng
ates °

1. 15 working days after the end
of the quarter

15 cal endar days after the end
of the quarter

The last day of the nonth after
the end of the quarter

The first day of the nonth
follomﬁn% the nonth after the
end of the quarter

= o ™

A disbursing officer holds Italian
Lire and Spanish Pesetas and mnakes
accomodat i on sales of both
currencies at an exchange rate that
is different fromthat used for

di sbursenents. = How nany DD 2663’ s
nmust be nmi nt ai ned?

1. One
2. Two
3. Three
4, Four

The three quarterly reports
concerning foreign currency that
are submtted to DFAS-CL nay be
consol i dated since they all go to
the same place.

1. True
2. False

How are foreign currency bal ances
hel d under a disbursing officer’s
accountability, including
depositary checking accounts,
reported on the SF 12197

1. As dollar amounts only

2. As foreign currency units only

3. As both dollar amunts and
foreign currency units

4. They are not reported on the SF
1219

The Report of the Bal ance of

Foreign Currency Held Under Dollar

Accountability includes all except

which of the follow ng categories?

1. Country of Currency

2. Dollar Qutlay for Accommodation
Exchanges

3. Monetary Unit

4. Rate of Exchange



4-29.

4-30.

4-31.

4-32.

4-33.

4-34.

Which of the following itens 4- 35.
appears on the SF 215 used to
deposit a check payable in foreign
currency?
1. Name of the bank on which the

check is drawn
2. The foreign currency anmount
3. The date of the check
4. Al of the above
Whi ch of the follow ng blocks are
| eft blank on an SF 215 submitted 4- 36.
for the deposit to the Treasury of
a check fayable in foreign
currency?
1. Date Prepared
2. Date Presented or Miled
3. Anpunt
4. Both 2 and 3 above
The accounting data necessary to
charge paynments made on public
vouchers can be found in which of
the follow ng manual s?

4-37.

1. NAVCOWPT Manual, volume 2
2. NAVCOWPT Manual, volume 4
3. DODFMR, volume 5
4. DCDFMR, Vol ume 7A
Which of the following officials
provi des approval for forms used in
the payment of public vouchers?
1. Director, General Accounting

Ofice
2. Comptroller General of the US.
3. Conptroller of the Navy
4. Treasurer of the US. 4-38.
The responsibility for the paynment
of public vouchers rests wth whon?
1. The pregaring officer on
2. The disbursing officer only
3. Both the preparing officer and

di sbursing officer
4.  The conmandi ng of ficer 4-39.

The contents of vouchers and the
required suPportlng docunents may

vary slightly depending on the type
of action or form used

1.  True

2. False
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Wien properly prepared, attested,
and acconpanied by the required
supporting documents, a public
voucher constitutes authority for a
di sbursing officer to make which of
the follow ng paynents?

1. Partial

2. Conplete

3. Progress

4. Al of the above

|f payment of dealer's bills for

foreign vendors cannot be nade
before a ship |leaves port, which of
the follow ng arrangements shoul d
be nade?

1. Have them nailed to the ship
for paynent

2. Have them mailed to the
designated FIPC for the ship

3. Have them paid by a loca
activity

4. Each of the above

supporting docunents that
be attached
Wi ch of

Essentia
are classified cannot
to the original voucher.
the followng items is NOT
annotated on the supporting
docurments before filing?

1. The nanme of the paying
di sbursing officer

2. The voucher numnber

3. The disbursing office symbol
nunmber

4.  The date of payment

Wiich of the following DD forns is
used to control the assignment of

voucher numnbers?

1. 2657

2. 2659

3. 2665

4. 2667

To prevent duplicate paynents when

a suspected duplicate is detected,
the preparing officer should check

at least how many preceding nonths
of data files? ~

1 6

2. 12

3. 18

4, 24



4-40.

4-41.

4-42.

4-43.

4-44,

new series of voucher numbers
|l be started at the beginning of
|

A.
\M . .
whi ch of the follow ng occasions?

1. Relief of the dishursing
of ficer

2. Each cal endar year

3. Each fiscal year

4. \Wen the nunber will exceed 5
digits during the accounting
peri od

Where will the paid origina

voucher and supporting docunents be
nmai nt ai ned Pendlng submi ssion with

the original financial returns?

1. In the disbursing officer’s
safe

2. In the safe of the individua
maki ng the payment

3. In any | ocked container within

the disbursing office
4. In any file container within
the disbursing office

Wien a due date is not specified on
the contract, the specific due date
may be determined by referring to

t he gui delines found in which of
the followi ng documents?

NAVCOVPT, vol ume 2

NAVSUP P- 485

DODFMR, vol une 5

Pronpt Payrment Act of 1982

s

When a nunber of vouchers are
payable to the same payee, which of
the follow ng nethods shoul d be
used for paynent?

1.  Pay weekly

2. A single paynent for al
obli gations

3. Pay each individually

4. Goup them according to amunt
using the table in DODFMR,
volune 5

A dealer’'s bill stated in foreign
currency and paid in US. dollars
will be paid at the exchange rate
in effect on which of the follow ng
dat es?

Pai d
Del i ver ed
Shi pped
Contract ed

o
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4-45.

4-46.

4-47.

4-48.

4-49.

4-50.

In all cases when contracts or any
other witten purchase agreenment
contain a provision for discount
for pronpt paynent, the discount
must be taken.

1. True
2. Fal se

If a dealer’'s bill is rotated in a
currency listed as excess and the
currency is not available to the
di shursing officer, whet

gif osition should be nade of the
e

Paid by U'S. Treasury check
Forwarded to the servicing FIPC
Forwarded to Treasury for
paynent

Forwarded to a dishbursing

of ficer having access to the
currency

B o

If the discount terns offered on a

dealer’s bill are not in agreement
with the discount ternms offered in
the contract, what action should

the disbursing officer take?

1. Pay according to the contract

terms _
2. Pay according to the dealer’s
bill terms

3. Pay using the terns nost
advant ageous to the government

4. Return the dealer’s bhill to the
vendor for correction
Paynent is deened to be nade for

t he urﬁose of earning a discount
on which of the follow ng dates?

Date of the voucher

Date of the check

Date check is mail ed
Dat e voucher is prepared

oo

[f a discount period expires on a

Saturday, Sunday, or holiday, the
discount is considered to be earned
if payment is made on what date?

1. The last business day prior

2. The next business day

3. The second busi ness day

4. The third business day

If a discount is applied to a

voucher having multiple lines of
accounting data, what is the

m ni mum anount that requires a
credit to the specific line of
accounting data involved?

1. $50

2. $ 75

3. $100

4. $200



4-51.

4-52.

4-53.

4-54.

4-55.

4-56.

Wien trade-inn are involved, the
di scount taken will be on which of
the follow ng anounts?

1. The net contract price

2. The gross contract price

3. The net contract price |ess
taxes and freight

4, The gross contract price |ess

taxes and freight

Di scounts will be computed on any
amount approved for payment without
regard for all except which of the
following conditions?

1. Ofsets for |iquidated damages

2. Offsets for duplicate payments

3. Transportation charges for
itens priced on an f.o.b basis

4, Ofsets for interest on advance
payment s

A discount is considered cost

effective when the savings are

equal to at |east what anount?
1. $15
2. $20
3. $25
4. $50

A discount that has a rate which is
less than the rate at which the
Treasury can borrow noney but
involves nore than $100 will be
accepted

1. True
2. Fal se

When is the official Treasury rate
for borrowi ng funds published?

1. January and July

2. Cctober and April

3. Quarterly

4. Annually in Cctober

When there is a question as to
whet her a discount should be taken,
which of the follow ng actions

should the disbursing officer take?

1. Take the discount
2. Do not take the discount
3. Contact the vendor for

clarification

4, Return the voucher to the
preparing officer for
resol ution
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4-57.

4-58.

4-59.

4-60.

4-61.

4-62.

A dealer’s bill offers a discount
of "5% 15 days net 30,” the invoice
date is 12 Decenber end is received
on 17 Decenber. Wiat is the annual
percentage rate for this discount
(rounded to a whol e nunber)?

1. 7
2. 8
3. 9
4. 10

When a vendor protests a discount

t aken that cannot be refunded by
the disbursing officer, to which of
the followi ng agencies is the claim
forwarded for settlement?

1. The servicing FIPC

2. DFAS-CL

3. Treasury

4. GAO

Which of the following officers is

responsible for making sure bills
involving discounts are paid

pronpt|y?

1. Receiving

2. Preparing

3. Disbursing

4, Al of the above

Wh a discount is lost, the bil

en
should be paid using which of the
foll owing provisions?

1. Inmediately upon discovery

2. Wthin 3 business days of
di scovery

3. Wth other bills not offering a
di scount

4, By the end of the nonth

A record of discounts |ost because
of circunstances beyond the Navy's

control will not be maintained.

1. True

2. False

A discount of $750 was lost on a
dealer’s bill that was in the

di sbursing office. The |ost

di scount would not be considered
the fault of the disbursing officer

unl ess the voucher was received at
| east how many working days before
the expiration date?

PwpE
AWN R



4-63.

4-64.

4-65.

1-66.

1-67.

An office that receives a dealer’s
bill offering a discount that is
subsequently lost will normally be
char%Fd with causing the loss if

the bill was not processed within
what part of the discount period?
1. One-fifth

2. One-fourth

3. One-third

4. One-half

How often is the disbursing officer
required to review the record of

| ost discounts and advise
activities continually responsible

for causing lost discounts?
1. VEekIY

2. Monthly

3. Quarterly

4. Sem annual |y

Interest due on payments wll be
?orPuted using which of the
0

owing rules?

1. Conpute from the date payment
i s due
Comput e through the day before
payment

Do not pay interest on
i mproperly taken discounts

B~ e

Compound for each 30-cal endar -
day period follow ng the
original due date

The nmininum interest paynent that

should be made is what anount?

1. $1

2. $5

3. $10

4. $25

Paynents due on Saturday, Sunday,

or holidays may be paid on the next
working day w thout the payment of

i nterest.
1. True
2. Fal se
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4- 68.

4-69.

4-70.

Whi ch of the follow ng statements
concerning retained public vouchers
is NOT true?

1. After the original returns are
accepted, retained vouchers nay
be stored in open files or
ordinary cabinets

2. Before forwarding the origina
vouchers, retained vouchers
shoul d be stored with the
ori gi nal o

3. Until the original returns have
been accepted, retained
vouchers will be afforded the
same security as the originals

4, Copies of dealer's bhills
supporting an SF 1129 for
payments made from i nprest
funds are not required to be
attached to the retained
voucher

Copi es of vouchers that charge a
bureau control nunber are forwarded
to the activity performng the
accounting function how often?

Dai |
ek ﬁ
Bi weekl y
Mont hly

H~wroE

Copi es of supporting docunents
avai | abl e at the naval activity
originating the billing for
appropriation and fund transfers
using SF 1080 | re not required to
be filed with the retained copy of
t he voucher.

1. True
2.  Fal se
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